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Piedmont Natural Gas Company
Statements of Income
January 2007

Operating Revenues
Cost of Gas
Margin

Operating Expenses:
Operations and Maintenance

Depreciation
General Taxes
Income Taxes
Total

Operating Income

Other Income (Expense):
Subsidiary Activities

Merchandise and Jobbing
Other Income
Income Taxes

Total

Income before Utility Interest Charges

Utility Interest Charges

Net Income

Average Shares of Common
Stock Outstanding

Basic Earnings Per Share

Month
$268,636,218
187,822 814

EALSL I ISTE A

80,813,404

16,967,184
7,230,399
3,080,052

19,075,738

46,353,373

S,V

34,460,031

2,761,614
93,611
382,021

(1,269,011)

1,968,235
36,428,266
5,081,929

531,346,337

74,636,893

$0.42

Year to Date

$677,241,383
468,756,056

—_—l T

208,485 327

A A A< L1

52,208,920
21,611,284
9,258,770
43,180,069
126,260,043

e, Y

82,225,284

e LAl

5,217,776
285,996
1,358,488

(2,692,902)

4,169,358
86,394,642
15,678,396

— e e

$70,716,246

74,618,880

$0.95

Page 1

Twelve Months

$1,680,522,147
1,157,929,588

522,592,559

= AL LA A

218,340,100
89,420,842
33,687,406
48,046,640

389,494,988

= T MY

133,097,571

_— e

28,633,657
1,355,764
5,065,334

(13,639,362)

21,415,393
154,512,964
58,605,042

AL A4 4R dal ")

595,007,022

75,341,977

$1.27



Piedmont Natural Gas Company
Balance Sheets
January 2007

Assets
Utility Plant
Less Accumulated Depreciation
Utility Plant, net

Other Physical Property (net of accumulated depreciation of

$2,079,065 in 2007 and $1,930,752 in 2006)
Current Assets:

Cash and cash equivalents

Restricted cash

Trade receivables (less allowance for doubtful accounts of

$3,058,446 in 2007 and $4,152,874 in 2006)
Other receivables
Unbilled utility revenues
Gas in storage
Inventory - other than gas in storage
Refundable state and federal income taxes
Other
Toftal current assets
Investments, Deferred Charges and Other Assets:
Equity method investments in non-utility activities
Goodwill
Unamortized debt expense
Other

Total investments, deferred charges and other assets

Total

Capitalization and Liabilities
Capitalization:
Common stock equity:
Common stock - no par, outstanding 74,585,028
shares in 2007 and 76,677,249 shares in 2006
Paid-in capital
Retained earnings
Accumulated other comprehensive income (loss)
Total common stock equity
Long-term debt
Total capitalization
Current Liabilities:
Current maturities of long-term debt
Notes payable
Trade payables
Other payables
Income taxes accrued
General taxes accrued
Deferred income taxes
Amounts due to (from) customers
Accrued gas cost on unbilled utility revenues
Other
Total current liabilities
Deferred Credits and Other Liabilities:
Deferred income taxes
Reguiatory cost of removal obligations
Guaranty
Other
Total deferred credits and other liabilities

Total

Current Year

$2,798,694,871

Prior Year

Page 2

Increase
(Decrease)

$2,657,414,815

$141,280,056

712,307,187 687,763,581 24,543,606
2,086,387,684  1,969,651,234 116,736,450
1,118,656 731,768 386,888
17,951,533 29,597,121 (11,645 588)
14 5197 (5.183)
225,700,231 314,866,062 (89,165,831)
259,783 4,196,738 (3.936,955)
123,489,935 156,195,494 (32,705 559)
142775744 188,750,594 (45.974,850)
5,313,784 4,667,820 645,964
12,755,767 502 12,755,265
28,919,165 11,687,558 17,231,607
557,165,956 709,967,086  (152,801,130)
80,977,043 79,029,571 1,947,472
47,382,655 47,382,655 0
11,124,972 4,712,595 6,412,377
43,170,095 28,434,723 14,735 372
182,654,765 159,559,544 23,095,221
$2.827,327,061 $2.839.900632  ($12.582571)
$508,587,523  $562,242.873  ($53,655,350)
141,539 0 141,539
401,599,671 377.964,287 23,635,384
1,684,244 (345,115) 2,029,359
912,012,977 939,862,045 (27,849,068)
825,000,000 625,000,000 200,000,000
1737,012977  1,564,862,045 172,150,932
0 35,000,000 (35,000,000)
232,500,000 350,000,000  (117,500,000)
128,519,666 211,063,088 (82.543,422)
44,602,450 15,302,709 29,299,741
2,028,221 16,492,608 (14,464,387)
7,771,705 7,708,021 63,684
50,084,334 34,341,802 15,742,532
(62,230,029) (11.458755)  (50,771,274)
10,892,534 10,903,083 (10,549)
37,051,435 31,381,162 5,670,273
451,220,316 700733718  (249,513.402)
238,512,992 216,268,608 22244384
335,604,199 294,383,622 41,220,577
2,780,828 0 2,780,828
62,195,749 63,661,639 (1,465,890)
639,093,768 574,313,869 64,779,899
$2.827,327,061 $2,839.909632  ($12.582.571)
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